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In the context of the First Review Under the Staff-Monitored Program (SMP), the following 

documents have been released and are included in the package: 

 

• A Press Release  

• The Staff Report prepared by a staff team of the IMF for the Executive Board’s 

information following discussions that ended on December 8, with the officials of Haiti 

on economic developments and policies underpinning the First Review Under the 

Staff-Monitored Program. Based on information available at the time of these 

discussions, the staff report was completed on June 30, 2023. 

The IMF’s transparency policy allows for the deletion of market-sensitive information and 

premature disclosure of the authorities’ policy intentions in published staff reports and 

other documents. 
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IMF Management Approves a New Staff Monitored-Program 
with Haiti 

FOR IMMEDIATE RELEASE 

Staff Monitored Programs (SMPs) are informal arrangements between national 

authorities and IMF staff to monitor the authorities’ economic program. As such, they do 

not entail endorsement by the IMF Executive Board. SMP Staff reports are issued to the 

Board for information. 

 

 

• Management of the International Monetary Fund (IMF) approved on June 29, 2023, a Staff-

Monitored Program (SMP) with Haiti covering the period through March 2024.  

• Building on progress achieved under the previous SMP, which was satisfactorily concluded 

in May 2023, the new 9-month SMP should contribute to macroeconomic stability by helping 

Haiti sustain recent policy reforms designed to enhance economic resilience and 

governance.  

• Fund management also welcomes the authorities’ request for an IMF Governance Diagnostic.  

Washington, DC – August 30, 2023: Management of the International Monetary Fund (IMF) 

approved on June 29, 2023 a Staff-Monitored Program (SMP) with Haiti which runs through 

March 31, 2024. The new 9-month SMP was designed by IMF staff and the Haitian 

authorities, keeping in mind Haiti’s fragility and capacity constraints while supporting the 

authorities’ economic policy objectives. The SMP may be extended by three additional months 

at the request of the authorities through June 2024.  

SMPs are arrangements between country authorities and the IMF to monitor the 

implementation of the authorities’ economic program and to establish a track record of policy 

implementation. SMPs are not accompanied by IMF financial assistance. 

Haiti faces a challenging macroeconomic outlook amid a dire humanitarian crisis. The country 

has been hit hard by economic spillovers from Russia’s invasion of Ukraine, including food 

price inflation that has triggered a hunger crisis. This global shock has been compounded by a 

highly volatile security situation in Haiti, which has heightened the economy’s fragility.  

Despite the very challenging environment, signs of resilience have emerged. Net international 

reserves have been rebuilt, although from a low base; custom duties helped boost fiscal 

revenue by 50 percent in the first six months of the fiscal year of 2023 starting in October 

2022, monetary financing of the budget has declined; and the exchange rate has recently 

stabilized. Efforts to further to stabilize the macroeconomic outlook should continue under the 

SMP, as well as reforms aimed at reducing governance vulnerabilities.  

Building on the satisfactory outcome of the previous SMP, which concluded in May, the new 

SMP should help strengthen Haiti’s domestic revenues mobilization and raise taxes by 
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supporting the implementation of the tax code. This should contribute to the continued 

lowering the monetary financing of the budget. The fiscal measures should also help enhance 

transparency and accountability in the use of public spending, continue to enhance the 

AML/CFT framework, and build administrative and institutional capacity in Haiti.  

Sustaining progress on reforms to strengthen governance is paramount to ensure inclusive 

growth and build the trust of the private sector and of development partners. Recent progress 

in reducing governance vulnerabilities is welcome and should continue to be effectively 

addressed. Governance and anti-corruption measures were key components of reforms under 

the 2022 SMP and will continue to be key in the new SMP. The authorities have acted to 

strengthen accountability in the use of public resources and have boosted the transparency of 

public procurement for emergency resources. The recent finalization of revisions to the 

Central Bank and to the AML/CFT legal frameworks are also critical for improving governance 

and transparency.  

The authorities have also recently made a formal request for an IMF Governance Diagnostic, 
which is a very welcome development and will help Haiti solidify the early improvements 
achieved during the recently concluded SMP. The diagnostics are designed to help inform 
governance and anti-corruption strategies, including sequencing of reforms.  
 

In line with the Fund Strategy for Fragile and Conflict-Affected States, IMF staff will also 

continue to coordinate closely with Haiti’s main development partners, particularly given the 

critical role of development partners on capacity development and financing.  

 

 

https://www.imf.org/en/Publications/Policy-Papers/Issues/2022/03/14/The-IMF-Strategy-for-Fragile-and-Conflict-Affected-States-515129
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� N GG L J J J J J JYC:1\=�31�=[36B31\�5?43\:B3516�B5�BC=����0f�36�31;>=:6=F ]M ]M ]GJ K̀ J J�=?B�>=6;C=EA431\�:1E�E=?B�>=43=7Z�=[;4AE31\�BC=��A1E K ]G J J J JYC:1\=�31�:>>=:>6�LH Ǹ J̀ PG J J J J J Jh�'+�� )&'�i��'(�j>566�31B=>1:B351:4�>=6=>b=6�MH IZMJG IZMKL IZJNO IZLMI IZMGI IZMKO IZMNI IZNKO IZOPO���031�251BC6�57�1=[B�<=:>e6�32_5>B6�57�\55E6�:1E�6=>b3;=6F MQP MQL LQG LQO LQN LQM LQL LQK LQG8�
�:445;:B351 J IIL J J J J J J J85A>;=6c�k:1d�57�BC=�
=_A?43;�57��:3B3@�:1E��A1E�6B:77�=6B32:B=6�:1E�_>5S=;B3516QGH�Y52_51=1B6�2:<�15B�=[:;B4<�2:B;C�A_�B5�B5B:46�EA=�B5�>5A1E31\QIH��1;4AE=6�_>=b35A64<]_>5\>:22=E�2A4B34:B=>:4�?AE\=B�6A__5>B�BC:B�;5A4E�?=�E=4:<=EQKH�	[;4AE31\�=[;=_B351:4�731:1;31\QLH��1;4AE=6�E=?B�B5�l=1=̂A=4:�75>�534�6C3_2=1B6�:4>=:E<�_:3E�?<�BC=�j���31�45;:4�;A>>=1;<�?AB�15B�<=B�;4=:>=E�31��Q8Q�E544:>6QMH��1;4AE=6�\54EQ



�������

� ���������	��
��	��������������

�������������������������� !"�#��$$�%�#����!&$'�("���)*)*+,���-��&�)*))�.�/�01231/45�6/7188�94:12;<81�84=41>?���

��

@6/ABC D10ABC �13ABC �=2ABE @6/ABE D10ABE �13ABE �=2ABB @6/ABB D10ABB �13ABB �F����#�G&!H�I�8814�J976K1�.</��DL�K<77<9/8�? MNNBOP MNEQOE RPRMOB RPMROC RNMCOM RNMEON RNBCON RBSPOT RBESOM RBNTOP MPPCOQ�1098<4�J976K1�.</��DL�K<77<9/8�? NRRMOR NNTBOR MRPPOS MSENOC MNETOM MNREOR MNBPON MBPROS MNCNOS MBQMOB NQMBOC�8814�U29;4:�.</�U962>1�412K8?V�WXW BNOR ASOP EOC NOQ COQ NTOT NBOB BNOP BCOS EPON BTOBY21><4�U29;4:�./14V�</�U962>1�412K8?V�WXW ROP AENOP ATON AROC ABOE BEOB BCOS ETOT EBOE EMOS BNONZ�[�����\#�]"��̂�1U67=492W�3=0<4=7�49�2<8_A;1<U:41>�=88148� BEON BSOB BPON BBOS ETOM BBON BCOT BEOM BCOP ETOB BCON�1U67=492W�3=0<4=7�49�=88148 POM QOB QON TOE POC POQ POS POR POB SOR POC\$$���̀"����̂���#�Z!-[!$���!�
9=/8�./14?�49�=88148 BSOT BTOP BPOE BROT BSOC BROE BMOT BMOT BMOB BMOR BNOT�a
8�49�U2988�79=/8� TOC ROC ROM POE ROQ ROS SON POT TOP SOP ECOQa29J<8<9/8�49�U2988��a
8 SNOC ECROM ECPOR TEOT ECEOS ECNOE QSOR PPOT PEON TQOR RPOBb�&���c$���#�d&!e��������̂fghgijklmn�olpqn�rnslpplps�tu�qjinpvjw�xnjw�1462/�9/�=88148�.�	�? BOE EOB EOM BOB BOB BOE BOC EOQ BOM EOP BOS�1462/�9/�1y6<4W�.�	�?� BMOE EBOM EMOM BEOM BNOC BNOB BEOR BEOB BSOE BEOB NCOR�14�</412184�</39K1�49�U2988�</39K1 RCOE RPOE RROC RBOS RCOB REOE REOS REOM MROS RNOR MQOR	012=4</U�1z01/818�49�/14�029{<48 RTOR PEOM STOE RPOC RPOM RTOS RQOM SBOQ RSOE SCOR RCOTbee������̂�/412184�2=41�8021=>�EX TOS QOP TOS QOQ QON QOM QOE QOC TOT QOQ QOE|�]"�#��̂
<y6<>�=88148�49�494=7�=88148�BX MQOB MRON MPON MTOS MTOE RCON MTOR MPOT MTOB MPOR MPOM
<y6<>�=88148�49�>1098<48�BX SCOC RPOT RQOM SCOS RQOM SEOT RQOS RTOT RTOM RPOQ RPON,!���&�F���!�921<U/�36221/3W�79=/8�49�494=7�79=/8�./14? RPOC MCOC MBOT MROR MNOR MMOQ MPOB MPOP RBOB RCOR RROQ921<U/�36221/3W�>1098<48�49�494=7�>1098<48 PCOS RTOR RQOS SCOE SNOT SSOE SSOR SSON SSOQ SPON PEOP921<U/�36221/3W�79=/8�49�{921<U/�36221/3W�>1098<48 BSOM BROE BMOR BMON BEOQ BCOQ BEOS BBOC BBOT BBOM BBOREX��1{</1>�=8�4:1�><{{121/31�}14;11/�=J12=U1�71/></U�2=41�=/>�=J12=U1�{<z1>�>1098<4�2=41�</�4:1�}=/_</U�8W841KOBX�
<y6<>�=88148�39K02<81�3=8:�=/>�31/42=7�}=/_�}9/>8OD96231~������=/_</U�DW841K�</=/3<=7�D6KK=2W�=/>����84={{�3=7367=4<9/8O���:181�</><3=4928�21{7134�4:1�=UU21U=41>�2186748�9{�4:1�1<U:4�7<31/81>�}=/_8�</�9012=4<9/�</��=<4<5�4:68�{<U6218�</�4:<8�4=}71�K=W�/94�1z=347W�K=43:�4:1�</{92K=4<9/�</��=}71�MV�;:<3:�21{7134�4:1�39/897<>=41>�}=/_</U�8W841KO



������ � � � � � � � � � ��

��� ���	
�����������	��
�������
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